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2024 Final Budget Meeting



Agenda

▪ 2024 Final Operating Budget – Dave McReynolds

▪ 2024 Final Capital Budget – Michael Trabysh

▪ Operating and Capital Reserves – Michael Trabysh



Budget Package Documents

▪ Request for Decision

▪ Summary budget report

▪ Detailed budget report

▪ Capital budget report

▪ Operating reserves

▪ Capital reserves



Budget Background

▪ On November 21, 2023, Council approved the 2024 interim 
operating budget with revenues and expenses of $20,042,485. 

▪ This amount was equal to 50% of the approved 2023 operating 
budget, plus funding for new initiatives. 

▪ Administration has spent the last several months reviewing the 
budget by department and line by line in the development of the 
2024 final operating budget.



Budget Background

▪ On March 21, 2024, Council participated in a 2024 budget 
workshop where administration presented a draft budget by 
department and by summary account. 

▪ Administration also presented new additional budget request for 
Council’s consideration including new staffing positions and new 
projects.

▪ Administration took Council’s direction and requests during the 
workshop and have included them within the 2024 final budget.



New Budget Requests

The new budget request included in the 2024 final budget total $310,287. 

▪ Deputy Fire Chief position
▪ Arena Supervisor position
▪ Communications support position
▪ Upgraded HVAC filters for municipal buildings
▪ Lifesaving materials for municipal buildings
▪ Housing strategy project 
▪ Increase to the elections reserve contribution
▪ Additional funding for RCMP
▪ Grant- Rotary Club Edson



Requisitions

The Education and Senior’s Foundation requisitions have been received for 
2024.

 Education requisition - $3,756,419 (An increase of $39,185)

 Senior’s Foundation operating requisition - $300,671 (A decrease of $6,511)

 Senior’s Foundation capital requisition - $406,855 (A decrease of $24,648)



Reserve & Grant Funded Projects

The 2024 final budget includes reserve funded projects. 

▪ IT technology – migration to the Cloud - $41,000

▪ Land Use Bylaw - $42,000 

▪ Sidewalk program - $100,000

▪ Storm sewer assessment - $300,000

▪ Construction specifications and design guidelines - $85,000

▪ Sponsorship project - $57,000

▪ Sound proofing (Griffith Park) - $25,000



Final Revenue Budget

Revenue Budget - $37,283,068

Property Taxes $18,398,337

Sale of goods and services $6,886,897

Revenue from own sources $3,061,829

Grants $6,922,314

Other revenue (includes transfer from reserve) $2,013,691



Final Expense Budget

Expense Budget - $37,283,068

Salary, wages and benefits $11,413,719

Contracted and general services $6,755,748

Purchases from other governments $3,218,600

Materials, goods, supplies and utilities $3,220,753

Transfer payments $5,641,895

Financial service charges $778,378

Other transactions (includes transfer to reserve) $6,193,974



Reserve Transactions

The 2024 Reserve Transfers include:

▪ Compliance with Reserve Policy F-B-3 

▪ Reserve contributions to balance utility funds

▪ Reserve contributions to balance land sales

▪ Landfill post closure liability

▪ General transfer to reserve



2024 Capital Budget



2024 Capital Budget – Cont’d



2024 Operating Reserves



2024 Operating Reserves – Cont’d



2024 Capital Reserves



2024 Capital Reserves – Cont’d



2023 Median Assessment (2024 Tax Year)



Recommended Tax Increase

The final 2024 operating budget is 
recommending a 2.89% tax revenue increase. 

▪ 0.50% - A requirement of reserve policy F-B-3

▪ 2.39% -Required to fund new budget 
initiatives 

Median 
Assessment

2023 
Municipal 
Property Tax

2024 
Municipal 
Property

$ 336,400 $ 2,266.53 $ 2,332.03

$ 65.50 
Increase
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